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Thispresentationand the accompanyinglides(the & t NB & S yvihichhave béeén preparedby SolargigaEnergyHoldings
Limited 0 Solargigg, the & / 2 Y LJbryhé & D N2 dalnlit constitute any offer or invitation to purchaseor subscribefor any
securities,and shallnot form the basisfor or be relied on in connectionwith any contractor bindingcommitmentwhatsoever
Theyare only beingfurnishedto you and maynot be photocopied,reproducedor distributedto any other personsat anytime

without the prior written consentof the Group ThisPresentatiorhasbeenpreparedby the Groupbasedon information and

datawhichthe Groupconsidersreliable,but the Groupmakesno representationor warranty,expressor implied, whatsoever,
and no relianceshall be placedon, the truth, accuracy,completenessfairnessand reasonablenes®f the contents of this

Presentation This Presentationmay not be all inclusiveand may not contain all of the information that you may consider
material Anyliability in respectof the contentsof or anyomissionfrom this Presentationis expresslyexcluded

Certainmattersdiscussedn this Presentationmay containstatementsregardingthe D NB daial®ei opportunity and business
prospects that are individually and collectively forward-looking statements Such forward-looking statements are not
guaranteesof future performanceand are subjectto known and unknown risks, uncertaintiesand assumptionsthat are
difficult to predict The D NB daci@aéresults, levels of activity, performanceor achievementscould differ materially and
adverselyfrom results expressedin or implied by this Presentation,including, amongstothers. whether the Group can
successfullypenetrate new marketsandthe degreeto whichthe Groupgainstraction in thesenew markets the sustainability
of recentgrowth rates, the anticipationof the growth of certainmarketsegmentsthe positioningof the D N2 dgtaduatsand
servicesn thosesegmentsthe competitiveenvironment and generalmarket conditions TheGroupassumesho obligationto
update anyforward-lookinginformation containedin this Presentation Anyforward-lookingstatementsand projectionsmade
by third partiesincludedin this Presentationare not adopted by the Groupand the Groupis not responsiblefor suchthird-
party statementsand projections



ApGhlis

Corporate Overview

Critical Success Factors
Financial Performance
Business Review

Future Plans and Strategies

Q&A



Solargiga Energy Holdings Limited

5t BE R IR B IR A

Al

Solargiga Energy

Corporate Overview

A dbsrestr e o h




Cornpezn) CWEANELE) |

@l Overview

Established in Jinzhou, Liaoning
Province since 2000

Top player in China in terms of the
capacity ofmonocrystallinesilicon
solar ingot

Vertical integration strategy:

A 800MW monocrystalline
ingot capacity

600MW wafer capacity
300MW cell capacity

50MW module capacity
System installation
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I Market Data
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Listed in Hong Korgjnce

31 March 2008 (00757.HK)
Listed in Taiwan since

11 December 2009 (9157.TT)
Net asset value of

RMB1,645.7 million as at

31 December 2010

1,807 million shares in issue
(2,242 million shares in issue if all
convertible bonds are converted
into new shares)

f
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A leader iTMONOCRYSTALLINE SILICON SOLAR prgd@dtion in China _
with aVERTICALUNTEGRATED BUSINESS M@D#aLingot to system.
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Tan Wenhuaand his associates

Wafer Works Corp.

Chong Kin Ngai

Sumitomo Corporation

Other Directors

Public shareholderg Hong Kong

Public shareholderg Taiwan (TDR)
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‘ Production Plant

‘ Investment Holding

Solargiga Energy Holdings Limited
(757.HK, 9157.TT)

Rising Sun
Investments
Investment
holding
*
| I |
Qinghai Jinzhou Jinzhou Jinzhou
Yangguang Youhua Jingji Yangguang
Ingot pullers Ingot pullers Wiresaws ;_n(?ft ULl
flers (o) Ly g Casting furnaces:
Wiresaws Polysilicon 4 |
40+36(2011) reclaiming Wiresaws
11
s 1
Jinzhou Jinzhou Jinzhou Aoke
Jinmao Rixin Yangguang
PV modules Ingot pullers Casting furnaces:
50MW 96 65 (2011)
+100MW (2011) Wiresaws Wiresaws
16 75 (2011)

Solar Tech Sino Light
Investment Investment
Investment Investment
holding holding
1 |
Silicon Solar You Xin
Material Investment
Trading Investment Investment
holding holding
Shanghai Jinzhou
Jingji Huachang
Polysilicon PV Cell:
reclaiming 300 MW
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Jinzhou, Liaoning )

- Major manufacturing base

- Polysilicon reclaiming and upgrading facilities

- 800MW monocrystalline silicon ingot

- 600MW monocrystalline silicon wafer

- Joint venture project 0c5600MW multicrystalline silicon ingoand waferwhich is 37% owned by the Group
- 300 MW photovoltaic cell

- Joint venture project 050 MW photovoltaic modulewhich is 51% owned by the Group

Xining, Qinghai ( )
- Joint venture project o#00MW monocrystalline silicon ingawhich is 51% owned by the Group

Shangha{p )
- Polysilicon reclaiming and upgrading facilities




Joint \Vesmures:

Cooperates with strong players to speed up capacity expansion.

U 400MWMonocrystalline U 500MW Multicrystalline U 50MW Module production
silicon solar ingot production silicon solar ingot and wafer capacity
capacity production capacity U Cooperates with Taiwan

U Cooperates witlthe Xining U Cooperates wittDxiranchem KinmacSolar
Economic & Technology listedcompanyon theChinext i Completed300kW PV project
Development Zone of Shenzhen Stock Exchange in BinhaiNew Area of Jinzhou
Administration Committee (300082.52) and 16.8kW PV project in

U Intendsto build a 20kW U Sales of all the output from HenanPingdingshaity
photovoltaicpilot power the production plant will be
plant coordinated bySolargiga

S |

’:; \E Kinmacsolar
/‘\
51 25 0XIRAN )

©



A Reclaiming and upgrading g@lysilicon
A Long term contract with varioupolysiliconsuppliers

\\ Solargiga Energy /I

/ { 2 { | N\Rriical Inegration Strategy
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Well-diversified customer base in the PRC and abroad
Maintained longterm relationship with customers
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Expansion in overseas market

5

[ 2009

Mainland
China
78.3%

Other
countries United
0.2% States
Taiwan ol C 11.2%
Europe 3.3%
1.0%

T . Solargiga E

[ 2010 ]

Mainland
China
60.5%

Canada United
0.7% States
/ | \ 24.6%
Europe Japan
0.9% Taiwan 11.4%

1.8%
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Crit{es] Ssiceet-Factirg -

Strong market potential as the largest mor®i ingot producer in the world
ANo. 1 moneSi ingot producer in China ranked by production volume
Afocus on manufacturing of monr8i ingots/wafers which generated 83% of total revenue in 2010

Resilient business model with balanced procurement and OEM processing
Al R 2 LJ31/3évkkocé  LINE OdzNB Y Sy i pdlysildngri&edisk G2 YAYAYAT S
A1/3 raw material supply through lorigrm contracts locking in price level
A1/3 OEM processing pass over raw material price fluctuation to customers
A1/3 purchase through spot market to capture price downward potential

High quality products with good brand recognition
Athe only monaeSi manufacturer winning the national quality exemption certificate in China
Ahigh quality products welleceived by its longerm customers such as Sharp addniva

Competitive cost position due to economy of scale
Alower cost structure through economy of scale and high capacity utilization rate
Aco-developed production equipment to improve efficiency and further drive down cost

Unique inverted pyramid business model in capturing value chain
Ainverted pyramid model developing from ingot/wafers into downstream cell/module business
Aexternal sales at each production step to withstand stringent quality test from third party customers

Strong support from provincial and central government in China
Aimproved solar investment climate in China reflected via PV installation subsidies and preferential tariff
Areceived 67.5% of the total provincial solar subsidies in 2010
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Increase in market demand, improving product ASP
Turnover and gross profit margin for the three months ended 31 December 2010
were RMB553.6m and 31.1%, respectively

Proposed final dividend of RMB3.5 cents (HK4.1 cents) per share
to maintain 30% dividend payout ratio.

N\

(RMB million)

‘ 2009 '

658.7

(5.8)
(0.9)%
(98.8)

Revenue

Gross Profit
Gross Profio

Profit from Operations

Profit Attributable to
Equity Shareholders of th&ompany

(98.1)

Basic EP&MB cents) (5.75)

Final DividendRMB cents)

Change

L)

+181.6%
N/A
N/A
N/A

N/A
N/A
N/A
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Strong financial position

V
(RMB million) ‘ 2010 ' ‘ 2009 ' ‘ Change'
Current Assets 1,540.5 1,126.9 +36.7%
Current Liabilities 1,113.6 495.5 +124.7%
Total Assets 3,043.2 2,048.0 +48.6%
Total Liabilities 1,397.5 640.7 +118.1%
Net Assets 1,645.7 1,407.3 +16.9%
EBITDA 355.4 (66.1) N/A
-
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(RMB million)

Turnover dayanalysis

Trade Receivables Turnov@bays)
Trade Payable TurnovébDays)
Inventory Turnover(Days)

Gearing Analysis

Current Ratio (times)
Net Debt to Equity Ratio (%)
Interest Coverage Ratio (times)

ReturnAnalysis

Return on Assets (%)

Return on Equity (%)

‘ ‘ 2010 n‘ ‘ 2009 "‘ Change r

33 77 -44
32 61 -29
104 230 -126
1.4 2.3 -0.9
12.3% 5.9% -6.4pp
19.7 (4.1) N/A

6.9%
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Strong revenue and shipment volume growth, hits record revenue and shipment
volume since listing
Seltmanufacturing wafer continues to be the key revenue contributor in FY2010

I Revenue (RMB million) I I Shipment volume (MW) l

5

2,500 2,500 © 400 400
342.50
350 350
A
2,000 L8288 2,000
o 300 - 300
1,500 - 1,500 | 2°0 - 250
200 - 200
1,000 - 1,000 |
658.7 150 113.70 150
o 100 & - 100
500 - 500
50 - 50
0 0 0 0
2009 2010 2009 2010
11 Processing - Ingot I Processing - Wafer I1Processing - Ingot 11 Processing - Wafer
11 Self-manufacturing - Ingot  11Self-manufacturing - Wafer 11 Self-manufacturing - Ingot 11 Self-manufacturing - Wafer

11 Self-manufacturing - Module ' ' Reclaiming and others 11 Self-manufacturing - Module
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Turned loss into profit

l Gross Profit (RMB million) I | Net Profit (RMB million) I

500 75.0% 500 75.0%
413.2 - 65.0% - 65.0%

400 400
- 55.0% - 55.0%
300 - 45.0% 300 45.0%
- 35.0% 214.1 - 35.0%

200 200
- 25.0% - 25.0%
22.3% ° °
100 - 15.0% 100 — 15.0%

11.5%
(5.8) - 5.0% (98.1) I - 5.0%

0 -0.9% 0
2009 2010 - -5.0% 2009 2010 - 5.0%
(100) -15.0% | (100) — &= = 14.9% -15.0%

» aGross profit —+ Gross profit margin F aNetprofit —  Net profit margin
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Strong revenue growth quarteon-quarter
Selfmanufacturing ingots and wafers contributes over 84% to the revenue in FY201

(RMB million) 1Q2009 2Q2009 3Q2009 4Q2009 FY2009 1Q2010 2Q2010 3Q2010 4Q2010 FY2010
Processing - Ingot 13.0 0.2 4.2 1.0 184 5.7 49 127 14.6 37.9
Processing - Wafer - - 0.1 5.5 5.6 0.1 10.7 11.8 - 22.6

Self Manufacturing - Ingot 12.0 4.7 0.8 183 358 56.6 90.3 123.6 62.9 3334

Self Manufacturing - Wafer | 134.7 117.6 156.1 151.2 559.6 247.1 2749 307.3 399.5 1,228.8

Self Manufacturing - Modulg - - - 0.8 0.8 19.2 56.8 0.2 10.8 87.0
Reclaiming and others 16.6 4.9 7.7 9.3 385 58 243 49.2 65.8 145.1
Total 176.3 1274 1689 186.1 658.7 3345 4619 504.8 553.6 1,854.8
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Increasing market demand from our customers
Shipment volume remained strong even in traditional ghieak season

l Shipment volume (MW) I

5

100 100
- 81 4
90 90
P .92
80 - 80
70 ’ - 70
60 - 60
50 - 50
40 - 33 - 40
30 = - 30
.48
20 - 20
10 - 10
0 0
1Q2009 2Q2009 3Q2009 4Q2009 1Q2010 2Q2010 3Q2010 4Q2010
E 1Processing - Ingot I 1Processing - Wafer E aSelf-manufacturing - Ingot

r aSelf-manufacturing - Wafer = Self-manufacturing - Module Total shipment
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O The new 200 ingot pullers and 4@iresawshave been installed at
end of 2010

O Acquired 51% interest in Qingh&iangguangaiming to install 192
ingot pullers in 2011. Total investment for the project is
approximately RMB300 million

O Increasing customer demand for 156mm wafers

O Longterm supply contract signed with renownegolysiliconsupplier
such asWackerand Hemlock to secure stablaolysiliconsupply




Wiultierysiczllin e Sl Ingeresaea aWafers Businagsas - o (1 2

O Established joint venture wittOxiranchem listed companyon the
Chinextof Shenzhen Stock Exchan(®#0082.SZ), aiming to install 65
casting furnaces and 7&iresawsin 2011, and is 37% owned by
Solargiga Total investment for the project is approximately RMB675
million

O Longterm contract signed with customer to secure sale of
multicrystalline wafers from the new capacity
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O Operated businesses of solar energy photovoltaic modules and
system installation through a joint venture company in Jinzhou

capacity reached 50MW currently

O Successfully acquired Sino Light Investment Ltd to manufacture
silicon solar cells

62 aSOdz2NBE NXf Al of
AYLNRGAY3I GKS 2LIS
business
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expansion plan is completed and part of capacity addition has
already been secured by two renowned clients in the industry
from Japan and the US

O 2 pilot power stations in Jinzhou, Liaoning Province and
Pingdingshan, Henan Province are currently in operation

a 13.5MW project is expected to be completed gradually in 2011
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Increasing energy

demand
\
A
Concerned

generatlon COSt,

Increasmg fossil external costs of

other energies

&R
SOLARGIGA

Supportive
Government
Policies

technologies
continues to be
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" Global Energy Consumption
(Quadrillion Btu) N\ ™\

800 A According to U.S. Energy
Information Administration
(ElIA), annual global energy
consumption will increased by
~50% from 2010 to 2035

700

600

500

A The development of renewable
energy has increasing its
Importance in order to meet
future energy demand from
every countries.

400 -

300

200

100

1990 2000 2007 2015 2025 2035

m Liquids m Natural Gas = Coal I Nuclear [1Renewables




A Electricity prices from
conventional energies, for
example, burning fossil fuels or
nuclear power generation, may
not include external costs to
society as the costs on emitting
large amounts of air pollutants or
risk of potential leakage of
radioactive substances are
difficult to quantify

A The development of clean and
safe energy has increasing its
Importance in order to build a
better world
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Highest Commercial Cell Efficiency (2

Crystalline silicon technologieg
have dominated the market
for the last 30 years, due to
the proven cell efficiency and
lifetime

EPIA expects that by 2020
silicon waferbased
technologies will account for
about 61% of sales, while Thin
Films will account for around
33%. CPV and emerging
technologies will account for
the remaining 6%

Mono C-Si Multi C-Si  CI(G)S CdTe

source: EPIA 2010. Photon international, March 2010, EPIA analysis. Efficiency based on Standard Test conditions. @
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Accordingto EuropeanPhotovoltaic Industry Association (EPIA),more than 40
countriesin the world haveintroduced Feedin Tariff for renewableenergysystems
includingphotovoltaic (PV)systems

Restartedits subsidyfor PV systemsin 2009 Targetfor PVinstalled capacity
is 28GWand 53GWhy the end of 2020and 2030 respectively

E Californiaestablisheda law, effective from 2011, that enablesutilities that
purchaseelectricity through the & 0 | BiBaba eligible for creditsunder the

e 3 0 I teri@ableportfolio standards

—

/

LargestPVproducer SmallPVmarket at the moment but huge market potential.
Targetfor PVinstalled capacityis 5GW and 20GW by the end of 2015and 2020
respectively
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A Cost of fossil fuels continues to rise due to its noenewable nature, lead to
an increasing trend of retail electricity charges

A PV generating cost continues to improve on every part of the value chainli
the industry: improvingpolysiliconproduction cost, better quality ingot,
thinner wafer, technology upgrade on cells, etc.

A Grid Parity: PV generating cost = retail electricity charges

S

World Crude Oil Price

(US$ per barrel)




